COUNTY OF CUMBERLAND, NORTH CAROLINA

Statement of Net Assets
June 30, 2004

Business Total Cumberland Cumberland Eastover
Governmental Type Primary County County Hospital Sanitary
Activities Activities Government ABC Board Systems, Inc. District
Assets
Cash and cash equivalents 3 49,292,056 3 11,650,558 § 60942614 § 21990689 § 96,240,000 3 213,710
Investments 51,285,108 14,065,441 65,350,549 - b &
Taxes receivable, net 8,168,002 298,714 B,466,716 - - -
Accounts receivable, net 66,014 - 66,014 - 63,619,000 -
Sales tax receivable 14,568,508 29,172 14,597 680 = = =
Due from other governments 8,899,752 322313 9,222 065 - - 58,646
Patient receivables 2,371,559 - 2,371,559 - - -
Other receivables, net 199,572 188,169 387,741 - - -
Internal balances (203,579) 203,579 - - - -
Due from component units 201,685 - 201,685 - - =
Inventories 204,886 = 204 BBE 1,584,953 5,253,000 -
Prepaid expenses - - - 8,991 3,140,000 -
Restricted cash and cash equivalents 11,983,116 1489224 13,472,340 24,375 11,713,000 B
Restricted investments 4,123,416 - 4,123,416 - 77,513,000 -
Restricted accounts receivable 21,778 139 21,917 - - 465,996
Capital assets:
Nendepreciable 18,215,147 11,273,878 29,489,025 650,670 29,583,000 46,996
Depreciable, net 108,319,406 58,388,634 166,708,040 871,653 148,232,000 5,999,759
Other assets - - - - 20,115,000 -
Total assets 277,716,426 97,909,821 375,626,247 5,339,711 455,408,000 6,376,107
Liabilities
Accounts and vouchers payable 7,761,373 583,419 8,344,792 1.122.183 24,174,000 21,996
Due to other governments 2,077,929 165,942 2,243,871 - - -
Accrued payroll 4,480,914 96,131 4,577,045 - 19,891,000 -
Accrued interest payable 2,361,318 1,459,483 3,820,801 172,651 - 14,578
Other payables 102,572 4,930 107,562 - 18,713,000 -
Due to agencies - - - - 23,454,000 =
Paost closing cost = 4,980,263 4,980,263 - - =
Due to primary government - - - - - 25,000
Unearned revenue 1,449 919 - 1,449,919 - - -
Long-term liabilities:
Due in lass than one year 13,833,246 2,178,825 16,012,071 - 5,371,803 42,500
Due in more than cne year 184 492 776 46,941,765 231,434 541 = 130,703,097 3,861,500
Total liabilities 216,560,047 56,410,818 272,970,865 1,284,834 222,307.000 3,965,574
Net assets
Invested in capital assets net of related debt 30,253,418 20,708,795 50,962 213 1,522,323 56,559,000 2,229 367
Restricted for debt service 5,714,758 1,489,089 7,203,847 2,513,563 15,317,000 -
Restricted by grants 20,866,838 - 20,866,838 b - .
Unrestricted 4,321,365 19,301,119 23622 484 8,991 161,225,000 181,166
Total net assets 3 61,156,379 3 41499003 $ 102655382 § 4044877 % 233.101.000 $ 2,410,533

The notes to the financial statements are an integral part of this statement. o-1
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