GCOUNTY OF CUMBERLAND, NORTH CAROLINA

Statement of Net Assets
June 30, 2005
Fayettevillo
Business Total Gumberland Cumberland Eastover Arsa
Governmsntal Type Primary County County Hospital Sanitary Convention and
Actlvities Activitles Government ABC Board Systeins, Inc. District Visitors Burgau
Assets
Cash and cash equivalenls $ 66,411,014  § 204814756 & 86,892,489 § 1,935,088 & 3445000 $ - % 231,059
Inyestments 41,740,618 10,884,959 52,625,677 - 27,258,000 - -
Taxes receivable, net 7,289,836 245,353 7,635,189 - - - -
Accounts receivabla, net 38,499 - 38,499 - 82,012,000 - 14,80t
Sales lax receivabla 14,546,107 219,245 14,756,352 - B 44 -
Dus frem other governments 8,171,644 888,470 9,058,114 - - 64,405 87,828
Patient recaivablas 1,972,839 - 1,872,839 - - - -
Other receivables, net 257,253 647,435 904,688 - - - -
Internal balances 704,660 {704,650} - - - - -
Dua from component units 194,028 - 194,028 - - “ -
Inventories 657,118 - 657,718 1,668,318 5,860,000 - 1,491
Propaid expensas 10,600 - 10,600 8,703 3,192,000 - 8,378
Restricted cash and cash aquivalents 13,467,248 1,432,212 14,899,460 24,907 - 252,732 -
Restrictad investments 4,347,201 - 4,347,201 - 151,210,000 - -
Reslrictad accounts raceivable 473 886 1,339 - - 9,040 -
Capital assets:
Nondepreciable 22,610,664 21,214,723 44,025,387 48,021 33,947,000 150,914 -
Dapraciable, net 105,045,563 56,476,391 161,521,854 1,566,871 146,226,000 5,841,260 42,766
Other assets 255573 - 255573 - 10,914,000 - -
Total assets 287,921,528 111,775479 399,697,007 5,852,908 464,164,000 6,318,395 386,323
Liabilities
Accounis and vouchers payabla 9,753,702 1,002,191 10,845,893 1,296,578 26,675,000 23,063 86,281
Due to cther governmants 4,250,742 48,249 4,296,991 - - - -
Accrued payroll 5,375,377 168,837 5,544,214 - 22,896,000 - -
Accrued interest payable 2,047 402 1,608,858 3,656,340 187,523 - 14,419 -
Other payables 88,096 4,990 93,086 - 18,830,000 50,000 -
Due to agencies - - - - 22,286,000 - -
Unearned revenue 1,992,953 - 1,982,953 - - - -
Leng-term liabilities:
Due in less than one yaar 16,386,579 4,056,979 20,443,558 - 5,682,000 44,000 -
Dus in more than one year 179,716,788 50,130,648 229,846,437 - 125,012,000 3,817,500 -
Total liabilities 219,610,719 57,108,753 276,719,472 1,484,101 219,381,000 3,948,082 86,281
Net assets
Investad in capital asseis net of related debt 13,374,791 29,393,382 42768173 2,214,892 63,903,000 2,174,674 42,766
Restricted for debt service 9,492,688 1,432,349 10,925,037 530,733 13,815,000 261,772 -
Restricted by grants 25731775 - 25731,775 - - - -
Restricted lor cemetery 36,913 - 36,913 - - - -
Unreastrictad 19,674,642 23,840,995 43,515,637 1,623,182 167,365,000 {67,033) 257,276
Total net assets $ 68,310,808 $ 54666726 3 122977535 § 4368807 % 244,783,000 $ 2‘369,413 $ 300,042

The notes to the financial statements are an integral part of Ihis statement. D1
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